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B-DDM-A-006/65

Letter of Intent

By this letter MG Sales (Thailand) Co., Ltd. (hereinafter referred to as "Company") wishes to
appoint Areemit MG Co., Ltd. (Khon Kaen Branch) (hereinafter referred to as
“Dealer”) to be a dealer of automotive products (hereinafter referred to as "Products") in

Khon Kaen Province.
The Company and the Dealer are hereinafter referred to as “the Parties”.

For the purposes of this Letter of Intent ("LOI") and to achieve on the Dealership Agreement
that will be made between the Company and the Dealer, the Company has requested as the
following criteria.

I. The Dealer will sell the products only in the area that Company assigned.

2. The Dealer will set up business place (showroom and facilities) following the design
and construction standards specified by the Company under below conditions.

2.1 Project schedule requirements:

2.1.1 The Dealer shall submit the real estate ownership or usage certificates
within 26 working days after signing of this “LOI".

2.1.2 The Dealer shall complete the following documents and such other materials
as the Company may require within 52 working days after signing of this
Lo

2.1.2.1. Business registration information and other relevant information;

2.1.2.2. Architecture Designer and( E%Bnear,.\an;dstructiqma(:ontractor,
b K

]
Project Supervisors and other re i o) ”‘*.ﬂ?
j p other &wﬂm )
2.1.3 The Dealersg '_-.,. s | : _%he reg‘glxgﬂ%mess
place commbgCESERTT. 38 Wir¥ e signyig) of thig ¢ ', but the

O
s, : WY

-y Ul
Dealer shall'not commence the constru ion wit itten roval
Ty, 15) 'CEen app

LG WINAUN
of the Company or its designated "?BSﬁé‘f”taﬁ"%snﬁt- g ApRroving by

MG SALES (THAILAND) CO., LTD. SILOM COMPLEX TOWER, 25TH FLOOR, ¥Na135577
191 SILOM RD. BANGRAK. BANGKOK 10500

i

Aooemn Wili Co.ets.



B-DDM-A-006/65

the Company, the Dealer should proceed the construction in strict
accordance with the plan approved by the Company except otherwise
required by the Company.

22 As from the date of approval by the Company, the Dealer shall report to the
Company or its designated representative/agent the construction progress on the
first day of each week. The Company or its designated representative/agent has
the right to enter the construction site for inspection and give relative advice, and
the Dealer should take rectification measures timely in accordance with the advice

of the Company.

After the Company receives construction complete report from the Dealer, the
Company shall inspect in accordance with its standards and requirements, and issue
a written reply within 10 working days to indicate clearly whether or not the
construction is accepted. If the Company indicated that the construction did not
meet the aforementioned standards and requirements, the Dealer should rectify
the facilities or showrooms, and endeavor to meet the standards and requirements
within thirty days or such other period as indicated by the Company after the
report was rejected.

3. The Dealer will represent financial capability for selling the products of Company.

4. The Dealer will recruit competent and qualified personnel for selling Company
products and they must pass training courses in accordance with the procedures set
by the Company.

The Dealer shall send its employees to participace the Company’s training courses as
required by the Company from time to time. The costs of trainer, facilities, and training
materials shall be borne by the Company, while the costs of trained sraff wages,
welfare, health care, insurance, transportdfieiq) food, Ti%e insé@¥hce, and
accommodation expenses shall be borne by the Dealdﬁ’lﬁm}wﬁ davAtiul
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5. The Dealer shall keep this information confidential and shall not, by any way or means,
disclose the names and details herein neither to any third party nor release any portion
hereof to the public except with the written consent of the Company.

6. The Dealer will not do any action that may cause any loss to the Company, whether
by way of an advertisement or any other way related to the Company's products.

7. This "LOI" is to assign a specific Dealer and cannot be transferred to any other person,
whether by law or by default except with the written consent of the Company.

8. The Dealer agrees to assume responsibility under this LOI, including but not limited
to the costs and expenses of staff training and business place construction. Except as
otherwise provided herein , the Parties will bear its own costs and expenses related
to rent, financing costs, registration fees, legal fees, training fees, construction costs,
design fees, consulting fees, engineering costs, material costs and service charges. If the
Dealer does not subsequently enter into the Dealership Agreement with the Company
for reasons attributed to the Dealer, the Dealer shall compensate the Company for
its reasonable expenses arising from this “LOJ".

9. Other details concerning the Dealer's operation including but not limiced to
preparation time, showroom design and brand identification may be concluded in a
Memorandum of Understanding (“MOU") which shall be signed by the Parties later.

10. This “LOI" is valid from signing date until 6 May 2022 (“the Term"). The company
reserves the right to terminate this “LOI” at any time if the Company foresee that
Dealer will not meet any requirements agreed by the Parties.

I'1. Any agreement relating to the dealership appointment will be subject to the terms and
conditions of the Dealership Agreement between the Company and the Dealer which
will be entered into only after the Parties have executed this “LOI”,

|| b
(aaﬁa} iy
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SIGNED BY

For and on behalf of

MG Sales (Thailand) Co., Ltd.

Mr.Zhahg Haibo
President

Date ; 25 March 2022

Confirm and accept the conditions in this Letter of Intent

Areemit MG Co., Ltd. (Khon Kaen Branch)

LT T E

Mrs.Pikul Utaranakorn

Managing Director

=
L

BN GRR)) Hvo

Date ; 25 March 2022

Seal:

(-N%a)
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Memorandum of Understanding

MG Support for Areemit MG Co., Ltd. (Khon Kaen Branch)

This Memorandum of Understanding is made on 25 March 2022,

By and between MG Sales (Thailand) Co., Ltd. (herein called “MG”’) and
Areemit MG Co,, Ltd. (Khon Kaen Branch) (herein called “Dealer”)

Recitals
WHEREAS , MG and Dealer are the parties into the LOI dated 25 March 2022.

WHEREAS , This Memorandum of Understanding is an integral part of the LOI between MG
and Dealer dated 25 March 2022 (herein called “MOU™)

With great delight MG and Dealer have achieved LO| agreement on 25 March 2022 to develop
MG dealership. MG would like to provide special policy to support Dealer as follows;

Support scheme;

1) MG will provide Showroom Signage for Dealer.

2) MG will support 100% of Showroom Preliminary Design cost when Dealer completes
showroom construction foliowing the time plan agreed by both MG and Dealer. MG will
support 50% of the design cost if the dealer can finish showroom construction no later
than 2 months addressed in the time plan. Dealer must pay the design cost and get
reimbursement from MG after showroom complete.

Terms & Con ditions;

By signing this agreement, Dealer is well informed and acknowledge that MG keep the right to
cancel and/or claim back all the supports if dealer fails to reach following conditions;

I) The MG showroom & workshop facilities must comply with MG standard including
furniture and equipment, and must pass the final audit for official operation.

2) Dealer needs to follow the showroom construction and operation readiness time line
agreed between MG and Dealer attached with LQl#Apy delgy in donstruéiien and operation
readiness must be approved and acknowledged by MG WAL AILEED Sa i

Areemit MG Ca.,Ltd

A '..

MG SALES (THAILAND) CO.TYI. SILOM COMPLEX TOWER. 25TH FLOOR, e
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3) The Dealer must sign the deale ship agreement and maintain its MG dealership for at least
three years. Otherwise, all expenses incurred will be borne by the Dealer including the removal
fee of all MG trademarks.

In witness whereof, the parties have duly signed this MOU on the day and year first written

above.
For and on behalf of For and on behalf of
MG Sales (Thailand) Co., Ltd. Areemit MG Co., Ltd. {Khon Kaen
Branch)
Mr. Zhang Haibo Mrs.Pikul Utaranakorn
President Managing Director
-%/é»/ ) ho% . A T‘}L
Date 5 March 2022 Date 25 March 2022
Witness: Witness:
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